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l DEED OF TRUST

LAKSHMI MUNIYAMMAL EDUCATIONAL & RESEARCH TRUST

This deed of EDUCATIONAL & RESEARCH TRUST has been executed and
fdelivered at Registrar Office Arakkonam, Ranipet District on this 21" day of
October 2023, by Mr. SUNDAR SEKAR S/o. Mr. SEKAR, Male 58 Years, Residing at
No. 43/24, Townhall 2nd Street, Stuartpet, Arakonam, Ranipet, Tamil Nadu -
¥ 631001 (AADHAAR No. 6279 4944 1996, Cell No0.93616 93805) hereinafter
¢ referred to as the AUTHOR OF THE TRUST.
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WHEREAS the Author of the Trust is desirous of Establishing and Registering an
EDUCATIONAL & RESEARCH TRUST for the objects set out hereunder, to be
administered under the terms set out hereunder:

W'-IEREAS the Author of the Trust has endowed a sum of Rs.10,000/- (Rupees Ten
Thiousand Only) for the purpose of creation of the Trust.

WHEREAS the Author of the Trust hereby nominates the following persons as the
first set of Trustees.

I1. Mr. N. DHEENADHAYALAN, S/o. Mr.NANDAGOPAL Male 40 Years, Residing

at No. 1/23-C, Manthaveli Street, Kilsembedu, Vandavasi TK, Sembedu
¢ (KIL) Tiruvannamalai, Tamil Nadu - 604405, India (Aadhaar No. 6183 5842
7125, Cell No.96000 44284) and
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t2. Mrs. PADMA SUNDAR, D/o. Mr.SUNDAR Female 34 Years, Residing at No.
: 43/24, Townhall 2nd Street, Stuartpet, Arakonam, Ranipet, Tamil Nadu -
; 631001, India (AADHAAR No. 9845 9595 6830, Cell No. 89252 51527) and
|3. Mrs. KAVITHA, W/o. Mr.DHEENADHAYALAN Female31 Years, Residing at
~ No. 1/12-C, Manthaveli Street, Kilsembedu, Tiruvannamalai, Tamil Nadu —
: 604405, - India (Aadhaar No. 6751 2685 0100, Cell No. 73583 75770).

They shall be the Trustees along with the Author of the Trust to carry out the
‘ ob"ects of the Trust and they have accepted the said obligation.
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ﬂ?w THIS INSTRUMENT WITNESSETH:
' : The Trust shall be known as "LAKSHMI MUNIYAMMAL EDUCATIONAL &
A RESEARCH TRUST"

2. The office of the Trust shall be at NO.43/24, TOWNHALL, 2ND STREET,
d ARAKKONAM, RANIPET DISTRICT, TAMIL NADU - 631001 However, the

8 Board of Trustees may change its office from time to time for effective
functioning to such other places as and when the Board of Trustees
decide.

?

3. The Trust shall be an IRREVOCABLE EDUCATIONAL & RESEARCH TRUST

3 in the nature of the Trust for the benefit of the general public without

i any discrimination as to caste, creed, unity, race, or religion.
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4.  The sum of Rs.10,000/- (Rupees Ten Thousand Only) endowed by the
£ Author of the Trust together with further accretions thereof shall be
held in Trust for the object’s Setout hereunder.

5. PRINCIPAL OBJECTIVE OF THE TRUST:
!

a) Promote Educational Institutions: The Trust aims to promote, Establish,
run, and maintain educational institutions. This, suggests a commitment
to creating and maintain schools, colleges, or other educational facilities
to provide access to quality education.
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| b) Establishment of Educational Institutions: The Trust intends to create

- educational institutions, which could include schools, colleges,
L universities, or other learning centres. This suggests a dedication to
. providing access to formal education.

i c) Maintenance of Educational Institutions: The Trust commits to
: maintain the educational institutions it establishes. Maintenance
encompasses keeping the physical infrastructure in good condition,
updating teaching materials, and ensuring a conducive learning
F environment.
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" d) Operation of Educational Institutions: Not only does the trust plan to
g establish these institutions, but it also plans to run and manage them.
: This involves developing curricula, hiring staff, and ensuring the day-to-
i day operations of the educational facilities.
!
e) Grant Scholarships and Stipends: The Trust also intends to provide
5 scholarships and stipends to needy students. The financial support can
help students from minority or economically disadvantaged backgrounds
pursue their education without being burdened by the costs. Aims to
' provide scholarships, stipends, and financial aid to deserving and needy
0 students. This support helps students access education without being
hindered by financial constraints.
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Focus on Minority and Weaker Sections: The Trust’s primary target is
students from minority and weaker sections of society. This indicates a
commitment to addressing educational disparities and social inequalities
by offering opportunities to those who might face obstacles in accessing
education. They seek to empower underprivileged, marginalized, and
minority communities by providing them with educational
opportunities.

Enhancing educational Infrastructure: Trust may aim to improve and
enhance educational infrastructure by building and maintaining
educational facilities, libraries, laboratories, and other resources.
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h) Promoting Skill Development: The Trust focuses on skill development
and vocational training programs to equip individuals with practical skills
for employment and entrepreneurship.

i) Encouraging Excellent in Education: The trust may recognize and
reward academic excellence by instituting awards, honours, or
competitions to motivate and acknowledge outstanding students and
educators.

j) Cultural and Artistic Education: Trust may support the preservation and
promotion of cultural and artistic heritage by funding educational
initiatives in these areas.
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| k) Environmental Education: In some case, Trust may have objectives
related to environmental education and sustainability, aiming to raise

' awareness about environmental issues.
l ‘

6. Mr. SundarSekar, Mr.N.Dheenadhayalan, Mrs.Padma Sundar, and
§ Mrs.Kavitha shall be the First Board of Trustees of the Trust. The
8 Trustees may co-opt additional Trustees if required.

7. Any vacancy that may arise in the Board shall be filled by co-option, by

i the continuing Trustees. Till the co-option is made, the affairs of the
‘ Trust shall be conducted by the continuing Trustees and all acts done by
! them shall be binding on the Trust.
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18.  Mr.Sundar Sekar shall be the First Managing Trustee of the Trust and
shall act, conduct, and be in the management of the affairs of the Trust.

19. In the event of any one of the Trustees acting detrimental to the

activities of the Trust, the Trust will issue one month's notice to the said

Trustee and call the meeting of the Trustees and shall remove the said

A Trustee from the Board of Trustees. The decision of the Board of
Trustees thereto shall be the final, in such circumstances.

.10. The Trustees shall have and may exercise all or any of the following
powers as they may consider necessary or desirable for carrying out the
i objects of the Trust.
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: a) To purchase, hire, take on lease, and in any manner deal with
3 immovable properties or movable properties and to construct
: buildings thereon for the accommodation of Schools, Colleges,
¥ Polytechnics, Technical Institutions, Training Institutions, Universities,
j or any other educational institutions.
: b) It shall be lawful for the Trustees to borrow money either on the

security of any property comprised in the Trust Fund or otherwise for
all or any of the purposes of these presents and it shall be lawful for
H the Trustees to make such borrowings on payment of such interest
and otherwise on such terms and conditions as they may occur in
their absolute discretion think fit. Further, the Board of Trustees is
empowered to alienate, to mortgage, and to create a charge over the
immovable properties of the Trust in such a manner as the Board of

Trustees shall think fit for securing the-re payment of loans borrowed
oy ENTHS
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:
§ from the Banks and Financial Institutions by the Trust or other Trust
(s) having identical/similar objects in which Trust(s) the existing
i trustee(s) is/are also the Trustees.
i .
c) To borrow any money from the Government, Local Authority,
§ Company, Firm, or any person with or without security, pledge,
mortgage, or otherwise charge on any of the properties of the
! Trustand to accept such advances and loans on such terms and
conditions and (where applicable) subject to payment of interest or
otherwise as the Board of Trustees may consider necessary or
' desirable for carrying out the objects of the Foundation. '
i
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$ d) To receive donations and endowments from any persons including
Government, local authority,r firms, companies, charities, or

' otherTrusts or funds, for the objects of the Trust on such terms and

g conditions as may be acceptable by the Trustees.

:

!

e) To make donations to any other Trust or Trusts having objectssimilar
to those of these presents.

f) In the future,invest the donation receipts and other income of the
Trust in
*Purchase/Acquisition of any property, Immovable or Movable (or)
*To deposit with any nationalized/scheduled bank, subject to the
provisions of the Income Tax Act.
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) g) To change one form of investment into another as the Board of
Trustees may deem fit and proper.
E |
*To do all other lawful things as are identical or conducive to the
1 attainment of the projects mentioned in Clause 5 above. .
*To delegate any powers to one or more of their body or to an
'
person and to execute the required power of attorney, as the
‘ Trustees may think fit, for such purpose.
| h) To institute and conduct or defend any legal or other proceedings in

the name of the Trust or against the Trust as the case may be and to
£ engage counsel or attorneys and to give them such vakalats or Power
of Attorney as may be necessary from time to time.
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2 :
i i) To withdraw and cancel any power of attorney executed and given.
! j) To frame rules and bye-laws for the conduct of the business of
3 theTrust and of its transactions.
L . . e
k) For getting the tax exemption on registration to our trust welfare to
§ see rule 10G (Section 80G), rule 10 (a) section 12A, 35AC, 35-1 & II,

35-1&lIl, 35 CCA from the Commissioner of Income Tax Office,
Government of India, Aayakar Bhavan, Annexed Building, Il Floor,
H No.121, Mahatma Gandhi Road, Nungambakkam, Chennai-34.
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i 11. The funds of the institution would be utilized only towards the objects
and no portion of it would be distributed in any manner to the Trustees
or persons as defined in Section 13(1)(c) of the Income Tax Act, 1961.

i
l 12. The investment of the funds of the Trust shall be only in accordance with
i the provisions of Section 13(1)(d) read with Section 11(5) of the Income
g Tax Act.

13. All monies including the main corpus of the Trust now being handed

. over and of accumulation and receipts of this Trust shall be held only in
the name of this Trust and not in any individual name or names of
¢ Trustees. '
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i 14. ACCOUNTS OF THE TRUST

/ a) The Managing Trustee shall maintain proper books of accounts,
- the funds, properties, Income, and Expenditure of the Trust.

! b) The accounts of the Trust shall be maintained properly and shall

i be closed on the 31" March of every year. However, the first year
‘ of accounts shall cover a period from the date of this deed. The

accounts of the Trust shall be audited every year by competent
§ Auditors.
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BANK ACCOUNT

The trustee may open an account or accounts with any one or more
Nationalized or Private Banks in the name of the Trust or such one
Trustee as may be authorized for the purpose by the trustees for the
time being along with the Managing Trustee any one of the remaining
Trustee may jointly operate the said account.

The net income arising out of the Trust properties, whether movable or
immovable, after meeting the necessary expenses shall be utilized for all
or any of the aforesaid objects in India as the Trustees may decide.
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{ 17. The Trustees shall utilize the funds of the Trust and the income derived

therefrom only towards the objects of the Trust and no portion of these
i monies shall be utilized for payment to the Trustees by way of profit,
§ interest, dividends, or under such heads.
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g 18. The Trustees shall be entitled to appoint such staff for administering the
i Trust property on such terms as they may decide and shall have the
; power to dismiss the persons so appointed.subject to the prior approval

- from all the trustees.
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! 19. ASSETS OF THE TRUST '
§
a) Sum of Rs.10,000/- (Rupees Ten Thousand only) paid by the
f Managing Trustee for the Trust and all other contributions as the
8 Trustees and other persons may contribute from time to time in
the future.
b
H b) Such sum or assets as may be contributed, gifted, donated, or

bequeathed by any person, firm, company, Trustee, institution, or
organization in this country or abroad in the future.

c) Any grant contributions that may be made by the Central
Government, State Government, Local Authority or Public body, or
i any Institution whatsoever in the future.
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: d) All the interest and income and accretions arising out of the
property of the Trust in future.
|
¢ e) All assets movable and immovable purchased or acquired out of
the property of the Trust in the future. All funds, assets, claims,
§ and rights which by any means may become the property of the
: Trust in the future. All investments and realizations out of the
funds and assets of the Trust in future.
f) At present no immovable or movable property in the name of
¥ Trust.
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1 20. CONSTITUTION
‘ The number of Trustees of the Trust shall not be less than three and not
more than seven. The first set of Board of Trustees shall consist of four
g persons. The Board of Trustees may from time to time include such of
i those persons whom it considers fit as Trustees and they shall become

Trustees of the Trust as if they are made by these presents.

§
21. MANAGEMENT

a) The day-to-day management of the affairs of the trust shall be

carried on by the Managing Trustee who shall utilize the services
L of other Trustees in accomplishing the objects of the Trust. The
: Trustees shall act under the supervision and guidance of the
' : Managing Trustee in the discharge of their duties and functions
§ assigned to them by the Managing Trustee.
|
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b) The Managing Trustee shall hold a meeting of the Board or
Trustee twice a year to review the performance of the Trust. The
Managing Trustee will call for the options. All the proceedings of
the meeting shall be maintained and signed by the Managing
Trustee as evidence of the proceeding and decisions taken at the
meeting of the Board of Trustees. The decisions of the Board on
all matters shall be only by rule of majority.

22. Any Amendment or Alteration to the trust deed necessitates obtaining
approval from all the trustees. In the event that any trustee refrains from
providing their decision, the implementation of such changes shall be
deemed unfeasible.
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123. In the event of the Trust being dissolved or wound up, the assets of the
Trust shall be transferred to Trusts or Charitable Institutions having the
same objects as of these presents, registered u/s. 12AA of the IT Act and

4 enjoying exemption u/s. 11 and 80G of the Act and prior approval from
all the trustees.

|24. The Trustees shall be entitled to frame, modify, and amend the rules and
clauses of this deed of Trust, in any manner, for the purpose of
administering the Trust in a more beneficial and better manner, with the

i approval of the Director of Income Tax (Exemptions), Chennai or any
other Income-tax Authority having jurisdiction over the Trust, subject to
g the prior approval from all the trustees.
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25. The alienation of immovable property shall be done with prior approval
5 of the Director of Income Tax (Exemptions), Chennai, or any other
Income-tax Authority having jurisdiction over the Trust.

i 26. The Trust shall not carry on any activity outside lndia.

! 27. The activities of the Trust would be purely charitable in nature and not
for any motive of profit.
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'IN WITNESS WHEREOF the Author of the Trust has executed this Deed of Trust,

on, the 21" Day of October 2023, first above written in the presence of other
Trustees, who in token of their approval have signed this deed as attesting

Wiinesses. (20 2& ’ ‘
............ﬂf Arye :
I Author of the Trust
Witness:-
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